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B sl — e Louobaad) el o sSI Daalan ¢ saladl Sl Gulae 3 g8l Alae (Llilas Lol 5o 3ull

425 2016 pead = 15 9l - ddal ol ks - bbad] a1 (3l dadS Alne



)lia dualya ~3unid) ASLally CupgSll b JUI Blousi g g9lill aliail

5555 Lo il 5 ghall g (A 5ull L oS5 Ll ol cpn sae Ol 5 9 in
g 1ol siall IS Lt 58155 130 Lyl s sie

oala il e Lalall el : L sme & Lilall & la) LaSa bl cons 03
Be L o BN 3510l dgas o 55 O s goe (580 50 Lgadls 50 5 alall ) 53181
alaiiil ade et 839l Las U Leall sdgs J30 ¥y Loudlad cownd § La5Y
sy 5a3 f s Lole Lashsis p L g1 ) 1o aBall 138wl Lo e o1l o

e o550 11961 ale g unll A gall Gulal 52T o558 3 Ll ela LS
0l g & s Ll s (] o, 5081 ol il o L o Tl a1 e
Sibse o g A b il ola G Lolall alSaY agule (5 5y Crve gae
COZA N gl o) o L3 L] 5158 3 ol (o 4ad 5 s ol Laad Lo Sl

Jsa¥ Cron il e e oI 3 Lilad) SLETLY) LaSae 3 Sunadll 5500 oS5
S0 oo 350 3 Gsoian ¥ Ugall 3 plall Laladl el 3L 3 cadls sh1 15,31
Ol go pgdis g3 Lanlals LaiW Be Lo 5lls agiddle YB3 s paladl o 58N
oluaea3ll 3 onlolall ) JEIL 5 .ol Losi Il & 5305 alSaT S oLl (e sae
235 &) Zeail & 35 Sl ) 1ol cne sae cadls s Byl (5 iy el
1979 &y 15

Bandl Llo¥ de s st = 21965 /3 /31 703 555 353 a3 5 o stitll g (5 55801 o) Lo sl Lunandl (5 535 (1)
209 a3, s_mun40400—;,3,;@‘;;.311—1987—&;%;1\;,M;;L-.J\zuafuh.,;u:s.\u

e el = L la¥t e gl = 321 L 113 53, calall 3 1977 /11 /12 s, Llall 4 la¥) LSl o< (2)
224 13, 30c Gl 442 - 439 (o — oy 5 tall

~Llo) e g gli= 01961 /12 /10 555 934 235 o rsilly (5 538l ol oo garll Lnanll 5535 (3)
oo bl pa st Glandl gm0 sl 4l Hlie 271 3, 51c 8l (466 — 465 Lo — ¢y 5 all s 3ol
asu‘,saléyagﬁ)ncugouxuw@gemn KAV ¢ saall wliy el Ll 818
ool 349 Ll 1667 a3, ¢yadall 3 LeaSn 51985 /12 /1 70 55 349 il 1666 a3, cpalall 3 (231l
Ean 1902 o — bl gl — Lole ¢pin 3 paT LSl 45 5306l ael 5311 de sane —1985 /1215
Osans gy Lgs o slalall s Lale Lo 1976 3 i€ o) plall sims Loeyo O QAT LaSae o i
plad) S alisl o pad bl aghias aSas tae gac (il 5o
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Ol S eLadll o b L 5,8 sua 0 13a LN Ll w3
agiide ol — L s & sall Lo shadll Linpo — Lule eall L300 cplalall
o Lalait) il 5l 1965 Liaad 12 3,5 ¢ 5308l LgaSay doanlas Lun5Y 8 Lgo
D LaY) g Uadll 3 Jandl ¢ 530 ¢ 50

Jolal e alall (als b1 L ciihall Lo o 4] J 5801y A gie s JUIL 5
Gun (o Lalal dauls gl a<a3 I Lol zuladl 5 L3 s3lal ael g3l nds Gl
4 Al el g3l i ISyl 5,L80 o Sl Dleadly olaal slly 5 53all
Tl oIS Lo Ll ein s 3l ells gl e o83 301 250 5all (3 & gall Sasill
i OIS e il 5 138 4 a3 G S0 S Lo Ll L Jon 30
S Lol sl sluwdll aliy LAT 55l Gl 5 Loall Leaddl o S0
oAl Load ) 5 5315 audas caasil

U Gl
daait) dslak) S JWI @) geul diun
The Financial Conduct Authority (FCA)

LoV y Jlae¥ e L5 Saait) ELall 3 U 3l sal anlais & 5a3 a3
O aiiue (3l sl ada auld dua e giill g L ool e g dlall o3
335 Oslers aesd Biae ailais p 40 538 oldla Gey 5 Gl gu s s
aloskis ol Lot casy Ul aldl s § Saast) e gon ot Lalasy)
Baail) ALk 3 LW Gl g Lghagi 5 5

(FCA) 3aa3ll & Lokl 3 JUI 3l sl Eisgd 5 3 allaill Lo s ol basl il g
a3 Jsl allas 3 elldg (JUIT Gl s dabailly Lol &gl (e 330 anii L
O e (g6 Qe 5 Lsllha s LedlaeTy Lassa sl 4 3080 Dandall (2 yai
5,01 gL L Yoad qul Il bl g o850 L 50 S I Cllal) pinds
QI Il e el g Lgad cnlolall 5 3l allaill ualadl Gllall 5 o A

1980 ul 55 31978 /3140 a3, i — Jlac — LN LSall oS (1)
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Jg¥) cllatl

daldih) g dasls I Lagll e 3344

daail) dslal c;s JUI gl g
Lgmle 3llay 015 Suasl) 3SLall 3 JUI 3l g Labiill s Luls ) Tl ol
MLIU) loasdl ¢y 9318 s s— The Financial Conduct— Authority FCA
LU was alls any d) oWl Bage s Financial Services Act 2012
Blially Lle BU0 oo 5l eLiaaly Ll sl JUU 3l Lolon i
13852012 /12 /12 ;56 538 jam 435 5aail) ELall 5 oLai¥ e
LU sloaddly 35wy Lty 2000 ale ¢sal8) Joall 5a o 5Ll

. Financial Services and Markets Act 2000

asa3 Ll slas o aay FCA U Gl sl &aa 5o, sl o )
The Securities and sa s Y1 1lie Lowl Jas3 elS LT .2 1985 alal Y
oo iy ol o Bue w53 o3 435 « Investments Board Limited
sy e FCA gl ailass Ju8 5 o 8 oy Ao g el o Bae LSlalaial
LU closall Zua J) A yo Logll =318 2012 3 julall o 30l B35 JLal
oladladl aay olasl ANy The Financial Services Authority FCA
s 2012 3 sulall o el (s 5 4 2 (1997 ale LI 435 L 30
IS g U 3 g L8 yo Lages L) il 5 35,02 Yoo FCA LUUI L5, Esa

Financial LU slesall 55 o SBI 230 ¢a J Y Junills Leariss 5 FCA ) JUI 3l sl 2 (1)
3l soal olea aalais J5li sua laiis 385 G ps g LusYL auly 55 585 2012 Services Act
The Prudential suys )l alill &sa 4ale Gl ol (S Lo aalais J sliiss « FCA g1 U 3 sl L8 s
wasll ls J) Bank of England 38,40 el audass Jf 4L.ayL Regulation Authority PRA
aail A Latl 3 U g Uadl (3 Lo ) wlelbdlly olgal ¢y
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1) e ol pan 1aa 350 AT elslaial Cila J) Llolaial ik

“The body corporate previously known as the Financial Services
Authority is renamed as the Financial Conduct Authority.” @

FCA suuall Tugll odel 38l Lgatias 3l lialiaia ¥l aal e Jal
O Lk
L Lalail) 43 g3l el 580 s 5 JUI (31 gl e L5 01—
Saaill Elaall JUI allaill 3as 5 e Llaadi—
cellgn ol Llaa —
Ll Lala sl 3udas —

Dgoal olabaial J) BLaYL aewd Guil § s G 1o Dilee aulais —

(1) “The FCA is a company limited by guarantee (Company No. 1920623). It was in-
corporated on 7 June 1985 as The Securities and Investments Board Limited and
its name was changed on 20 August 1987 to The Securities and Investments Board
(SIB). Following the merger of banking supervision and investment services regu-
lation, the SIB changed its name to the Financial Services Authority (FSA) on 28
October 1997. In June 1998, responsibility for banking supervision was transferred
to the FSA from the Bank of England and in May 2000 the FSA took over the role of
UK Listing Authority from the London Stock Exchange. The Financial Services and
Markets Act (FSMA), which was implemented on 1 December 2001, transferred
to the FSA the responsibilities of several other organizations”. History of the FCA:
http://www.fca.org.uk

(2) Financial Services Act 2012 (c. 21), Part 2 — Amendments of Financial Services
and Markets Act 2000. “Part 1A The Regulators, Chapter 1. The Financial Conduct
Authority1A, Article 1, p 20. The National Archives; http://www.legislation.gov.uk

(3) Ibid at The FCA's general duties 1B.

(4) Ibid.
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(S Caliat

dalaitf g dusls I dagll A AN dasaball

FCA JI 3aatf dslatl 3 JUI 3l ey
Leod sl FCAJ\de‘w\m 2332012 uuluu_@\uym md
Pu&mﬂ@mGdlglstlJ@mamJn&Mmungfm\gg

Deload o 4

At dauley (335 Santl) ALt} 3 FCA I Ziagll 0 Sl ol o
‘M@gmu&hm\sm@FCA J\Jmu:mwymmy
Odslﬁ-‘MJMJJSJ\‘J((GJJJAL‘»MQA%MAL@—’)‘#—C’2006Q‘SJJJ-“OJ;N
s bl o sl@l 5 8 (a sndlliia 3y Companies Act 2006 =<zl

“The FCA is to continue to be exempt from the requirements
of the Companies Act 2006 to use of “limited” as part of its name”.

o Lo s g 55 i 35 Lo slie) ol oS gl Tl alasl T LS
“As the FCA is a company limited by guarantee, it is not obliged
to comply with the UK Corporate Governance Code (the Code).
However, the Board is committed to meeting high standards
of corporate governance and has decided that the FCA should
comply with the Code where appropriate and applicable....”®

“the Companies Acts as defined in section 2 of the Companies
Act 2006, in so far as they apply to the Authority.”

(1) The Financial Conduct Authority Website: http://www.fca.org.uk/about

(2) supra note, 19, Exemption from requirement for use of “limited” in name of FCA,
17, p 224.

(3) Financial Conduct Authority, “Corporate governance of the Financial Conduct
Authority- Adopted by resolution of the Board on 1 April 2013”, Introduction 1,2,
March 2016., p3.
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“The FCA is a company limited by guarantee (Company No.
1920623)"("

3 30 L L8 JUT 3l ga¥ il 5 0 Lo 50 J) BLAYLFCA gl (LS
02158 SISEaLl Hlaiil g alis o gl st g bluadl <38 5 (g latll Jaad Lo slas
e ) ¢ a1 88 5 L lasll el yuatll cyo Loyl g Laiiwl g &) ,38Y1

J) saail) aLatl 3 YU 31wy Labitl gl ol by oSas JGIL
OSas QUL 5 daline dagls ol o4 Financial Conduct Authority FCA
Lhs olbbu o Sl Lgate Tua 48 A gade L0508 ael i3 Lale Falas ¢
35l U 3AT e gl Gudty Ll ) dale LI (o 53 JUI (3 gl aalais 3
¥) .Companies Act 2006 oIS, 2l ¢ 53 al€aY ale JualS pnas JUlb
Ol ity Uull 3 LE8de s L0 caliitll Sl 3lasll Lblas o
(ola¥l) aladl

lowall & 500 (8 5 ¢ 550 8 510] s FCA 1 Bl o SAIL i) g
HO SIS a gl a3 a3y slusel & 4o Financial Services Act 2012 2,u

(I 5a55) BIAINE 155 a8 o daad T 8510 ulas (a5 —
(T 250) BISAE 55 a3 o ial a3 (530805 e —
B aaul ¢ 55| pila el Bilae 50 —

22599 (LW 3 59) BIZAIE 159 Ja8 (o & 3000 8 5 g Laghanal als (s gudde —
D Ly Y5 Jlae¥) 6 Uadl 4 gul)

(LI 555) BISALNE,15 5 Sl (e diaas a3 J8YI e SAT guine —

(1) Ibid at 3.

(2) Ibid at The Companies ACTS 1948 to 2006. “Company limited by guarantee and
not having a share capital”, “Articles of Association of the Financial Conduct Autho-
rity”. Powers, p 15,16.

(3) supra note, 19, The Financial Conduct Authority, Part 1, General, Interpretation, p 219.

8oLl o) LBLL gl Jaall (g5l T 53 535S Tvmo ¢y 9380 Ugall e, 5 5 Be lia SaasllaLall 5 (4)

Gomedill 55181 (88 55 s3an3 s pl g 188 8 gull 535 408 5S35 & 55 s JLs Sl Ja

550 s e SR sasan 4% A sall o155 e 51 0 5<s 4l (Interpretation Act 1978)
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el 8,00 3 LIME WYL 5531 Gulas sl aiasy el o a0 iy
o Vg (TN BI3AIN 5355 a3 o Y agale Lol Aol ¥ g el a0 3LAS1
ol pulae sy (pmie (o Mani allia ol J) L 3,LaY1 sunss .Ut
s Al S Boane clolaiaf Laghe U ol dum « s it uall s Bigl
ol 35kl s sl 3133 Sl wliad sl o de sanay FCA gl 5510] Gulae
ool i Lty o (Al all s Laladl clgatl) uall alol B Il i 5 3,10 Gulae
Al allill 558 S Bl Galae SlH1L3 Fald s Bl 35luls sl
Lol Lo oLl laa & Tl
“The UK Corporate Governance Code states that there should
be a clear division of responsibilities at the head of any organization
between the running of the Board and the executive responsibility

for the running of the organization. No one individual should have
unfettered powers of decision”.®

JA:'YT‘}_‘.C(&AL&J‘CA-CJ[A—‘S\ST%JJJMSJ‘J?‘uu.‘.AACA;.A:\OTEA.A:!J

Ozaal I Ll 3 &l yo siie fye 3,1uY Gulas slelaial sae
Sl g..\.l.la.U
FCA 1) JUWl §f geul diad e LS,

3 ) I AaG saail) &Ll  FCA W 31 sl Baa ] e a2 ) e
rolga Bae (e LY aas Ll Y] AIMELLYL adaT

L3 e oS e g« gl Jlael e LI Gy lad Lo ull Lo SIS
o Blaa¥l oy 3La) ol Joaas Gl o 3o 3f Treasury (LU &15a0 55
Sadl (LU D153 5550 5 520 G LS D FCA 23l L3l 55 Lalasll olaa 5l

(1) Ibid at Constitution (4)« p 220.

(2) supra note, 24, The Role of the Chair and Chief Executive of the FCA, 1.17, p6.

(3) Ibid at “Corporate governance of the Financial Conduct Authority- Adopted by reso-
lution of the Board on 1 April 2013”, The Role of the Board,1.13, March 2016., p5.

(4) Ibid at The FCA's general duties 1B. Power to Amend Objectives 1J, p 25.
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cllall (a5l 15 ,1u¥ s g of Judll Dl 33,100 Gulae slnel ualolac) 3
Ugall 555 3obaiawls asle BIGA 555 o el padl CLw¥l o La sl
5 s el a3 a5 ul 1 gl IS Jla G oLl s LIS s Jlae ¥l g Uail
aglis (o & e

325 = BIAN 35 U cpe) il sl B3 85055 G (8l s 55
Laslae] 5,8 of o FCA Bl susan olial g5 laal LBlas] Lills 555 o (LU
s Ol L1LAN 3 el b 5 0 38N 0 sl ¢ (LAl Bagd daio g cpae il g o
3y cloaie (poadly ol sl Gulas) cpadad] NS 4851 50 3215 Ul Libalis
O e Gasas o e AN ams ol (=l e Jlaaiasll 5 855l Uls
Pazs; o s 5 80 8,500 G L*J:' 28 Ha

Lo 1 5L NS (ye 3 Ul L8, FCA Bagll puads elli<

O LS camaall 13gs Ul Ledlay 1 e slall g Ul (LU B30 5,155
8 (S ol e D HUo ol lefiaa [ puaalls Lodle Tugl!
oulae olelial yalae 585 8,553 HPE oyl a3y slae¥l La sl
LS. O Ll a 53 (yo (sl aa auslaa] B YA L1158 FCA &gl 5 510)
L JS 3 (LI BI5AN 5,155 ) aas o FCA Tl e oMlel o 53801 om0
e g sl lonl iy LIl Lol 3l suns Lol e Ll 15,05
LU late 5,80 e o as g o) lalad 30435 3 Juoladl aniill gus
L 55 LI B 5 s (5 5AT ilise (515 3 o10Y) ulao slise] Lalatiy 3l
oA Sliagd! e Gt Tghl ol (e Gl S8 ey o g WIS
oY Leaaiill sl y cliagh e o laall eliSy Baaill ELall g2k
DUl e 5,838 (A e (LI BIAN 555 e cas 5 dLall 14

(1) supra note, 29.

(2) supra note, 24, Relationship between FCA and PRA, 3D Duty of FCA and PRA
to ensure co-ordinated exercise of functions, 3H Parliamentary control of orders
under section 3G, p 38.

(3) Ibid at Publication of record of meetings of governing body, p 221.

(4) supra note, 19, Annual report, p 222.
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oo w3 Y Sae JMA oMl 8l L3 ale g Latal siay FCA I Bl 3305 5
Do 85 a8 ey gl TS

LI 8,0 ol pad Bl p Lad) 3 LW 8,155 dabu oy 3811 43 oIS
iS5 2 Companies Act 2006 — 2006 a3, wlS,al o 536 & 5,80
3830 (3K ISy cwbluall ale L3l ye i3 (e Dl,Y FCA il aunds
e Lagl G L 5ol Olgadl GGl aad aa (Luwladl ol sa9) il sl
Ol B Ll L sl 0L Ul 535 L1 55155 e

55055) Lolall BI3AL Gullatl e Alianill bl il aluty Bl 2335
D 1o Jlae ¥ Lass ainds aas Lulle Tww JS Ll (LU

&=l Al llald

(5J:'§ﬁ| QLS:\.@JI c.o FCA 11 Ju @l}ufl ?G:ub e e.ilﬁ.ll Ogladids
PRA) The Prudentlal) o JS = Osbaslly d:w_‘_dl_.. FCA &gl a3l
elinll g Ban ) alaill g Liaans (Sas Lo g5 © Regulation Authority
d)mil CUL,.:JJ ?LJTJ rmL;:. 3,5;.0 t‘éﬁd {9 Bank of England 6;SJ_L|
Q;BLAU.A.AAL@AAJSJJJJ&@AJSUL@LAAYL@‘j‘AJJ&Q)SJl‘bJA

Slae LSLISY! Sulas¥l bl Zebimy Lol sloaall e ill) Jac

(1) Ibid at Annual public meeting, p 222.

(2) Ibid at Accounts and audit, p 223.

(3) Ibid at 223-224.

(4) Ibid at PART 3, Penalties And Fees, 20 (1), p 224.

(5) supra note, 24, Relationship between FCA and PRA, 3D Duty of FCA and PRA to
ensure co-ordinated exercise of functions, p 35.

(6) Ibid at 3Q Co-operation by FCA and PRA with Bank of England, p 43.

(7) Ibid at 3E Memorandum of understanding, p 36.
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S el (e Jans o3l 0 381 T LS Olgle 6,15 (HLaiiad 5 cralill
Q«.JL?;,:.J\sg_ullj.amiww(BankofEngland—l,nglatg)
Saail &Lall 3 W alasll 5wl s Llea

Basd,ll alaill Bsa lass oMel o I T Al 138 3 SAIL oandl Ges
FCA 1 yuwl 5|MT*:@A Oe 3A% L8 T Uad, 3 (shdll) el PRA
Sl sl (Buaill AL JU alasl 1LEwY Tnags Ja LA oIS Lo e
I PRA gl Lolall 3lua¥) 582310 5 5 5 G230 IS e b, Ll
O3] s, 1A Llaiw¥) ane & 3adl Ld FCA L1 JU) 31 sl sa o] a2
oo alall T 0 S Gl 3 300l Slel 53 a3l (28,1 Lia
oo sidll 3 aladiil oF 41 55LaN) jaas s Dsaail) Elall aule wdan AT
sle 5058 STAFCA I &gl olelsal ol @553 o PRA &g Jus
Dl 3 e il eleladly oLl e an STd Gy sl b
‘133L‘,TPRA.J\SA:;':.JJ\M\@@w@ﬂ]jﬁjl&:‘ﬁb%ﬁi%
. OFCA I JUJ 3 gl Tsa 5, 5lizeo

‘Treasury(LdU) LIS 555 o Lo Jeall y £33l LN 5 ol s XS
3l sl Zan g PRA I 5 5l alisll B 5 Bank of England g 3$ 540 el g
(osslal Gadte b 12wy U allaill 3 o3l sk Jla 3 FCA U

(1) Ibid at Part 1A The Regulators, Chapter 2, 2A The Prudential Regulation Authority,
2B The PRA’s general duties, p 29.

(2) Ibid at 3l Power of PRA to require FCA to refrain from specified action, P 38.

(3) Ibid at 3l Power of PRA to require FCA to refrain from specified action, b 8, P 39.

(4) Ibid at 3K Revocation of directions under section 3l or 3J, P 40.

(5) Ibid at 3L Further provisions about directions under section 31 or 3J, p 40.
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gweladl Gllat
FCA I dua @ lolald @ymn aladl

LU 31 g 0 3 bl oSy (301 3 300 AU 4303 Sy &y ol o
T e e 3 gl aa3 o)l B3 LS 31 (s a3 FCA 5uaillLel) 3
ot IS o sl ale JualS pais 35l S sl el 33 b ) eas
LU sleaadl o LAl i:uid dlas g Authority 2.3:.4:11 Y PO RN PN RER P PR
L, JUWI 3 gl pabsis (3 Liduia ol Financial Services Act 2012
cros STl Lgadal Gl s ISyl 1 pul s o gl s ol il (358 dale
e Sy Al Lallsi s Biagl) (a3 Sy o guamil] el YIS
o J] g 3 cplolal

(Taed slzely) panle 3l Lo pay 0sealidll ¢ ilishl g1 pusdl) —
Gl i 1) e ety Lo pgle abaiy ccpole s go aslie) (a5 Y38 5
alail oo JGI il (5T 138 aes Lo Jad s Bingdl 3 Lala Ludals 5 ael 53 o
ook Al Bagll Al
23.1 The subscribers to the Memorandum of Association of
the Authority and any person who becomes a Director shall be

Members of the Authority. No other person may become a Member
of the Authority.

23.2 Membership of the Authority shall not be transferable or
transmissible."

Osredig Saa ool ud G Tiaghl 3 cnlolall L8y oy 5 G el —

L aYl g Ll 3 Janll o 34
2l oL Bl B sl o S 08 £ 155 sy s @ b JULlL
Jla 3 0pokdll il gl paladl ks il allaidl 5 £ 53811 ael 58 Gaulaty o 53
o3y Bagdl 3 cuuldll é e G S Jla 3 ol 58 Gaakas ol Ll 4 S

(1) Ibid at Part 3 — Members, Becoming and ceasing to be a member,23.1, 23.2, p 25.
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ol gilf 'A.N[g dailall

3 JUI 31wl Tingd 5 sl alaill e s gl ol Lualpull sda § Llgla
LolE Il Eugh & ).L‘Jlg bill i g ¢ Capital Markets Authority CMA . <l
The Financial Conduct Authority FCA suaill &1all 3 JU 5 gy Laliill g
LG, 2 585 JUI 31 el oLt aalais 3 cpingl cpila g0 Ldlie JYA o el
Lagale LU Laind) Lol ol Laghlasl Laiad) dabull Gl xo dgale
Labiill L5 8N aclsdll J) BLAYL Legie JS Llial Lalasl) 0 53(a00 el 431
cgoldl o sl gobie s 4 sisall sel g3l s s 3 elld g lagin JS G cplalall

ALl ol 4l LIS a3y (Js¥) eall) cafine d) Sl a5 s
ua . Capital Markets Authority CMA o <Il 3 JUWI 3 sl B 3 g3L80
LS e gl oo 3 L L gl Ladall JUI 315y Loladl Tl e B35 a5
Labeall Glos 5 5 Gpo g «LolBl Lgrumilind 5 Tolall Lussa 31 ol Bl 36 Loy o5
Gobill &3 a5 cra s (O llae 3 o 5K 3 JU (31 aa Loladl Ll sl Leaindl
5 ISy ool Lolio sl o Lo s g JUI 3 sl Bings L3S0 L) 2530
el Gllae 3 JU 3l gl Tiaa 3 cplolall cauls ol allasll e o gl basls

Ll JUI 3l ey Labiil) Bisgdl Lol ya) demiinds o3 aid SGI ead) Ll
Oe 8335 wa® &3 ua « The Financial Conduct Auth(;rity FCA 3aasll
Sl ey ed sl dase 3FCA 1 5uait) &Lall 3 JU ) s Lalail) 5 Lol ) g
Eiave 3 Baaill &Ll 3 JUI Gl Lalasl) g Luls ) gl 4 53180 Laslall 5Ll
Sase 3FCA I JUWI 3 el i e (o ylad SN g ol a3 el 50,5
olisgll o FCA 1 JUW 30 gl T 0 f‘ztzu] Soball I Eokall &5 el el

P
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