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(2) The Financial Crisis Inquiry Commission for the Congress of the United States, U.S. Government
Printing Office, 2011, p. 21 - 22.

319 | 2019 giigd - b 1440 g = 26 obuabusdl 3aadl - 2 3l - Gdlad] sl - isallad] gl (gLl s dno



i) lg duiladBlg Ay po ) (ulgldl (o dijlie dunlyd IS i) GaSe> pulae

N TR PR et PRV PRT L RVt I -RE RS E SO
laa¥last ool yull s 58 ot Cirad ) 5l 53 a3 e Y18 amd T e
ol L gyae st Hblae 8 Jsaall e agaun i s cagBlS il L) Y
3LaT3YI s ghailly ¢y slaill Aabiie 5ST 3y . PagalS ) Lovuin Slasd 4S5
U e 115508 A yus g 3 2008 ale 5 ¥ LI 2L 26531 o Le (OECD)
Taill I3 s IS, e pn sel 58 Gauks 8 iaally Sl Lgal 53 Aoaal
) O yall Lalsill (e panll al] coald 3

: Esaall Lsan] Y g

ol Jan Lo clalS3] K ¥ B ol lSl) LS s e 53 sl Cins
LSy Zals ol Lt ol g 830 8 = 3antl] m LSS ] ) wIal 5 m
Ui e SIS o LI 5l U LS s e o Manl] ells oS5 S o
5 3anil ells s a3 s Lt 83T AT e Lelall Zaaloal] SIS 15 pran illls
oSS G150 S LS o oSS a5 31 s w3 by
LA 5305 el Lellacl 3 LA 5 ] bk colSoall ol Jloel Ll
LS o (6 Loaal (a5 e 50,81 5 g3 peate s ratlid] & g pac i
ia Les oA Y1 lelladll oo vae Les 5B il Zoladl ¢ L 331 | oIS,

LB Ll Lo lsi3Y 3 S il LS g Lo pliie Jondil 355K 0 s

&l Al —L

Banill SY s (e S (8 SISl LS s e 53 s Ly e Bl 138 5
0B Sl LS g Lo 5 Lkl il s g elld 30y, Ll
s38 s glae (Al i35 oY1 8 SIS LS s o shita sl wliam 53
038 5 Sl Ty Tala ) Tams o til] Tl e o5 il (o o D L1

) a0 cr aleiadl T te Bl st S o5 AN sl
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(4) United Nations Conference on Trade and Development, Corporate Governance in the Wake of the
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(7) https://www.sec.gov/answers/about-lawsshtml.html#secexact1934.

(8) https://www.sec.gov/answers/about-lawsshtml.html#s0x2002.

(9) Donald C. Langevoort, Federalism in Corporate/Securities Law: Reflections on Delaware, California,
and State Regulation of Insider Trading, University of San Francisco Law Review, 20006, p. 881.

(10) Robert Charles Clark, Corporate Governance Changes in the Wake of Sarbanes-Oxley Act: A Morality
Tale for Policy Makers Too, Harvard Law and Economics Discussion Paper No. 525, 2005, p. 3.
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(11) Patrick S. Ryan, Understanding Director and Officer Liability in Germany for Dissemination of False
Information: Perspectives from an Outsider, German Law Journal, Vol. 04., 2003, p. 447.

(12) Justin Wood, Directors Duties and Creditor Protections in the Zone of Insolvency A Comparison of United
States, Germany and Japan, Penn State International Law Review, Vol. 26:1, 2007-2008, p. 152.

(13) Matthew Berger, German Corporate Convergence to a Market Based System, International Community
Law Review, 2007, p. 210.
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(14) Tien Glaub, Lessons from Germany: Improving on the U.S. Model for Corporate Governance,
International Law and Management Review, 2009, p.235. Also; Theodor Baums and Kenneth E. Scott,

Taking Shareholder Protection Seriously-Corporate Governance in the United States and Germany,
The American Journal of Comparative Law, 2005, p.40.
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(15) Theodor Baums, Personal Liabilities of Company Directors in German Law, Inst. Fur Handels-und
Wirtschaftsrecht, Volume 96, 1996, p. 6.

(16) Theodor Baums, Personal Liabilities of Company Directors in German Law, Inst. Fur Handels-und
Wirtschaftsrecht, Volume 96, 1996, p. 10.

(17) Willi Joachim, The Liability of Supervisory Board Directors in Germany, The International Lawyer,
1991, p. 60.

(18) Ibid, p. 61.
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(19) Ibid, p. 63.

(20) Ibid, p. 64.

(21) Gerhard Wagner, Officers’ and Directors’ Liability Under German Law, Theoretical Inquiries in Law,
Vol. 16:69, 2015, p. 67.
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Code, Washington University Global Studies Law Review, Vol. 3:115, 2004, p. 120.

(29) Matthew Berger, German Corporate Convergence to a Market Based System, International Community
Law Review, 2007, p. 217.
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(36) Robert Clark, Corporate Governance Changes in the Wake of the Sarbanes-Oxley Act, Harvard Law
and Economics Discussion Paper No. 525, 2005, p. 15.
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(37)_ Harvey Gelb, Corporate Governance Guidelines: A Delaware Response, Wyoming Law Review,
2001, p. 525.

(38) Brian R. Cheffins, Delaware and the Transformation of Corporate Governance, Delaware Journal of
Corporate Law, 2015, p. 34.
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(39) Thomas Andre, Jr, Cultural Hegemony: The Exportation of Anglo-Saxon Corporate Governance
Ideologies to Germany, Tulane Law Review, 1998, p. 151.
(40) Ibid.
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(42) Restoring American Financial Stability Act of 2010.
(43) UNCTAD, Corporate Governance in the Wake of the Financial Crisis, 2010, p. 37.
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(44) United Nations Conference on Trade and Development, Corporate Governance in the Wake of the
Financial Crisis, 2010, p. 51
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(46) UNCTAD, Corporate Governance in the Wake of the Financial Crisis, 2010, p. 57.
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(49) https://www.law.cornell.edu/wex/shareholder derivative suit.

(50)_Kerry Burke, Regulating Corporate Governance Through the Market: Comparing the Approaches of
the United States, Canada, and the United Kingdom, The Journal of Corporation Law, 2002, p. 9.
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